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Abstract

The emergence of technologies such as blockchain and the metaverse has
fundamentally challenged traditional concepts in contract law. This paper
addresses the central question of what role the governing law plays in assessing
the validity of digital contracts particularly blockchain-based contracts within the
technologically-driven and transnational environment of the metaverse. The
elimination of geographical boundaries, user anonymity, and the absence of
supervisory institutions have distanced metaverse contracts from conventional
validity pillars such as legal capacity, intent, legitimacy, and enforceability,
making their legal evaluation difficult without reference to a specific legal
framework. Adopting a descriptive-analytical methodology and a comparative
legal approach, this study examines the rules for determining governing law in
the legal systems of the European :union:, the United States, and international
instruments such as the UNIDROIT Principles and the Hague Principles. The
findings indicate that in such decentralized environments, identifying the
governing law is not merely a conflict-resolution tool but a foundational criterion
for the validity of contracts. Furthermore, in light of the regulatory function
increasingly assumed by platforms-through the unilateral imposition of
contractual terms-and the rise of platform-based legal orders, there is a growing
need to reconsider traditional contract law doctrines. The paper concludes by
proposing the development of an independent international treaty to regulate
metaverse contracts, aiming to ensure legal clarity, digital security, and effective
coordination between national and transnational legal orders.
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